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2010 nJwn 7nn O0™100'N OJ1N] -NTI0IVOX 97 NITNWAN N1I1PA 01110 NI7'WI NX 1XN X2n AN
2030 TV N'TNN1

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025F2026F2027F 2028F 2029F 2030F

250

200

150

o

o

Aggregate capjtal raiseg($bn)
o

Infrastructure—debt M Infrastructure—core M Infrastructure-value-added Pregin Pro. :ipn

20780 7NN NO712 NXKN OV JNNKA NWYN 7002 NTWN NP7 100 1011 197702 NTNIVAWNAT NMAPY NNTX NNIN XN 9130
JWXI ,NIANINN7 1713 ninin Debt — 1 Core, Value-Added na"7n nimoivox wi7w .2030-2025 1120 0™Moxn OwWTN O'K'W1
0701130 NMIXN N7UN NIMTNN 01IWA 17pwn naan Value-Added it 'tJ7nn 0110 Mpn DX NN mJ'wnn Core NN
TPON 131,0X0ATI NWTNNAN NUNIKA NINAN NPTNNN,NN0 JX 0T N7V NNWNY7 27X Wi ngpwn 2030-2025 ouwa
NPWAN 071V 7N N TINYI 2X"NN PN 7130 701 .0"p0VI O"N7Wnn 0131X7 NN NTWN 09 7w 714 7710

2NPN WY ANNNT7 T'WNAN7 T9XN 11N INY 0011 001 OV NM'0IN0T7XN

7KW 137XK KT I

:2025 Q2 -7 1133 "YP WA NTIVIVOX 07 OMTOINN O'I1AN 7W NINXPNN NN INNN AN 710

2.3% -J2 NNINONT N7 DT ANKY NTTNWN NP7 akxpnn @

14.6% 29.3% U TX'7'n 57
3.6% NJwnI 071X ,(48%) 72107 mI'wnn Core NmuI0oOK @

22025 n'7'NNN AT TINK 7W NPTNWN NNAN
2.2% P
O TOINA NIVPWA 7W INM ANIIN NT'WNN OV 0'7ninn @

,(N"w Tx17'n 7.8 -3) NOY Infrastructure :on Nt paxa

-J) Energy Capital Partners ,(n"'w Tx"7'n 5.1 -3) GIP

3 -J) lsrael Infrastructure Fund ,(n'w Tx7'n 4.3

2.78 -3) Arjun Infrastructure Partners-1 (n"W TIX"7'N

48.0% mownn 7on 40% -J 070N 178 0911 5 ("W TIN7'N

Co-Invest / Direct = Core / Core + = Opportunstic DM NP7 OnToinn 7w
.2'vpmaINl ProData Capital ijm @
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Private Equity Funds
Credit Funds -‘IT‘J nIJ1 p

Real Estate Funds

Infrastructure Fundfsr Hedge FundS

Hedge Funds

IPIN—NIWIIINT OITAN PIWA TR NIKFOVUN NT7'WO2 NN NTWWIKNN n7n 2025 7w 'wr7win 1vana- Deal Flow @
NN7WNNT "MK NMI07100 NIKTIINTKA DT NYAT NIKPOYN 771221 190102 N7uUn .Event-Driven N1mionuox7 1we
O"71y9N 07370071 TKI0IKT7 NIMINTINA N™7V7 NNIN NNl NT00™'0[K N17'WY 40112 .NJWN N7'NNN INTIW NIKJOY
DM ninana

0337V 0MP0 2023 TN NITWKIN OVIN —"21'N 0N 7W 091X 07121 IW 0Y,PTNNNYT7 O'J'WAN 1NN 011 — 1IN0 @
7un oXpnNon-profits -1 NIKVONAIIX 071 T OWPWAN 2 O0MVIN "I OX ,N9'WN 77707 T'WNn7 NINJ 7Y 0Waxn
1% N NINg NIXIN N0 NNANt 5% 1120 N'0Jg NN1Y7 ,10%

1713300 TN 7W NPTINGI NMINN TTTNA NIT7U7 NN 70,5500 WIXT NIK721IN7 NJ'WNN "MK = 0K Tipn. @
0N NN NN NINTHNN TX,NX7I3R NTUNT PR 19TW Y0 70 N1 NINN NIWWIKNDD NNWAI N9 Al
N7 NMIWNNT10IMP NP .NIYA0NA NN TINA IWIWIN ONK O'PIW TIYA NIIWKY NITY DAY 70 :NAVA AJNNN
D1TI0I00K "2 NIIXTI NIIW NIXND X D123 W1PaN

P17TN NAIYZ N NN AXPA 1T OX,OWIX MW JWAN TXA NN NP 2025 70 'Wwi7wn Ivad — NIKIWNT O @
World,MSCI1 S&P 500 7w nmxiwn'7 nniTa,8%J 12130 Equity Long-Bias 1100 NITN™IN NITI0I00X . JWN IV2N 7W TNN
17970 Relative Valuen1mo10ox! NpXN NITI0I00OX, TN .NIWN N7'NN NNIY7 NNITTNIND TX NN D210 JPpWnw Nn
D1 NN 7W D910 27X 1AV NN 12'WN0N K NIVIEX NIKIWN
Multi-Strategy 2N 071710 O'70INN 7W1 NITMIN NITA0IVOK 7W NIKIWANN N NN NIWN N7'NNN N1A0XNAN NIINNN
NIPTN N1N2AN 12 INNAN MYI1 NI L,NA713J02 NP1NY NTIWWIKNN N1312 1702 ,2025 n'7'nN TN 18%—16%"7 Nvin
DN NINTHN NI TY X1V OTH 01X 1NWY 109™MP NP .w'7n7

190N 7W NPNUN OV K ,Q277 NNIT AIKWI AT V202 TN NP 7W 0100KA TIPTN — NI72IN Ypwn NTVI0OX. @
TP N7 NN 7nann plwnw3d Long Bias Long/Short 1j3'ya ,01727 NiJ'wnn NITA™N NIT0I00XK NINAN
— IN1" N1J1NI NIMM7 NYIYT N'AKD PIWA NINTIEN ,N"0NA NN NN7XNA N17XIN PN N1A0I00K NI N1NANA
2023 7w O'j3TNN 01277 0N 1NN DPIXN X
N713' ,AN7 T N3 10 JIWN7 mJ'wnnin Multi-Strategy 71 Relative Value n1taoiooxa Ni7'wga N7y nnan Lfona
nJ1n1 M&A NN 7w Mi7ann 1y Event-Driven N1TI0I00XK MIXNAT NIXAWX NN N9'WN 7W 217'W1 NI7iN00
IV NTWWIKNN 7W 270NN N3 X NoN?

7pWN NI0PN 7W NN INKT7 1T NP7 N19'WN7 ANNA TR N3 07 T0IN OW'PWN 111 — OWPWUn1pannin @
NJTIN WINN 1NN NN NIIWXIN NIATNNNN 77121 07030 NI'N2A N3 DITATK,NATNA N7TE NIKYENN .5Iua
DINTIN 7W NI91NA N NN 09130 710 N713'7 mawnin Multi-Strategy n3an2a 1x N1001an1 N7 NP7
PIWA AKI7NA D70 NITRW AXKIWN NAT01 T N713T, 091370 MUY NIYIXNN N1W0I00KT7 N9'WN 0'WINN 0WPwn
N1NNA 2N7 NNMWIKNDN NWNAT NTOTNINXT N1'A0I00K 1T N'0P0 N9'WN7 WiFan N17V7 WA ,72pna Nimnn
PIWa nnan MWy

®

NINQN NININN DX QTN Pregin 7w N1 PJOoN -NTNN
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NI mMWINNA 1910 JYTipwymatpa 1Pt il NP7 NIKYINA NN 7170 INN7 THRMPIINLB0 71N
O12XN 0wy 1aun

N1IANINNT NIWT7NT7 NITNIIK NN 112 OWIX1N YT JWNN N1JT N17°210 IKWINY7 N1MIX NN NI0I00K o
Al-noinn

qT'Y71 NN121 073130 7101 171377 D170, 001NN TNIVNWN 770 1377 T'wnn7 nimax Multi-Strategy NMIDI0OK. o
JJan

JDINNNN NN NINTHEN TV 73 ,070121 X7 X 072X 01X 1'XN7 N17170 PR NMI0N00OK o

2026-2 WWIKNNT J'WNT NWIINT ONTNN JIWW 733 N7UIN 77907 N1MIX Event-Driven NIMIDIVOX o

AN NINTINT NTNXA X —N17Y7 WY 109 NMVI00K 7W 7pwnnw n91x Pregin ,(2030) 1N Ik Niva— o
DYIWN NX71307 NWNT7

:NIWn n'7'nnnt 2025 Q3 17nna 0771210 01'NO O'TTN NNIYYZ 1T NP IXAW NINIWAD DX 0190 Xan 70

20%
15%

10%

Net return

5%

0%
Q3 2025 Q1-Q3 2025

Equity—long-bias mS&P 500 m MSCI World Index Pregin Pro. i

012X NIINN PIWT 01T 01X 1XN Equity Long-Bias nmauivoxa a0 Ninpg 2025 7w 'w17wi 1IV212 '3 WATA 90
nALXNN AKIWNN NITNA NXT OV .OTPN VAN NNIY7 NI NITIXN X NININ 210 Junn 7V TUNW NN - 8%—7% 110 —
NIINNN T2 TN .O0"TIINN O TTNNN NTNIvNwn Mad ,18% 37 1Wwanw Long-Bias'7nin 7w 1112 1NN NOWIN NJWN N7'NNN
NIUN N7'NNA NMINN NTWWIKNNYT NNTJN NI'WwnnN yal 20252 11N nmnp YU TUN P I WNNN N120XNN NJINN7 NJ1V2N
AN ONTIIN OJ1V202 01 NN NNANNND NN '|‘UJDD7 JWIXW 07130 710 TX7

A107 ONNNA T NP2 O TOINA NPINNK DX INNN XAD 710 7MW 1D7XX XD ,
:2025 Q2 -7 1133 ,n11pn
9.3 :0"T0INN 7W 120XNN Nnypuwnn 013012 N1 NnNan MW @

Q2 2025113 N1 OTIPN AN W TN 9.5 -3 NMIYT I TIK7N

@®

TTINA K71 INXY TN NP NITINN 070NN NVpwn 73
TNy
709 TP (W TIX'7'n 1.4 -3) Sphera :0n 072NN 091N 5 @
(m T7n 1 -3) ION Asset Management ,(w Tix7'n 1.2 -3)
-J) Alpha - Long Term Investments -1 (w TIx"7'n 0.9 -J) wina
100% —\ NVUPWN 0N 58% -3 0"7nin 17x 0911 5, 1N ((w Tx'7'n 0.7
21T NP 070NN
210N ProData Capital 1im 5.1-3m7nn nr7zxaw nTa g, (NAV) N3 ng'wn 'ninl - @
Hedge Fund = FOF / MA 3.9 -3 M70In NN NINPW TV, 0WPWAN 903N W TIKY7N
N'W TN
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TREZ CAPITAL Yield Trust

NTI0INUK -"1NIW IW" 7W NIINTM UNT
NN NIKNTZN F - N

Carlton James Diversified Alpha Fund (DAF)
Horizon Plus Fund

Monarch Alternative Capital Partners V (MAC)
IBI Secured Bridge Loans Fund (SBL)
Pagaya Opportunity Fund

Golden Bridge Fund

Prime Alternative Finance

IBI Consumer Credit Fund (CCF)

IBI Quality Credit Fund

1"7713 210 019N

Q"MK JANN 2T0IN0YT7X 0011 7K

NIy niwTNNN Value

Liquidity Capital Il

Tarya

Pagaya by Meitav Dash

Value P2P

Greystone Senior Debt Opportunity Fund

NI'NWN NINp
LS Power Equity Partners V
NNI7K NP
7097 W'

11370 [1n NP
Triventures IV
Triventures - ARC BY SHEBA
[ hnnx N7

NTIA NP
RPS Fund
Fund of Funds - (h0oN) qIWI ONW 171W07X
BSP Absolute Return Fund of Funds - Quattro
BSP Absolute Return Fund of Funds - Multi Strategy
Finova Capital
Orca Long
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Vintage Credit Opportunity Partners
BDCM Opportunity Fund VI
Ruby Capital Investment Fund Sapphire I
Naftali Shaked Partners ||
ICG Europe Fund IX
Antares Senior Loan Master Fund Il
IBI Tevel
Fenchurch SPV 3 Limited
Logbook Lending - Loan Note
ALTERNATIVE Securitization Fund
IBI CLO Strategies Fund
MPD Legal
7KW 1ANN 2'0IN07X O'0IT 7TKIN
AWK NMINIW — 2 0wl
IBI New Consumer Credit Fund 2024
LendInvest Secured Credit Fund I
Seven Stars Legal Funding Bond
Psagot KiWi Business Credit Fund
Hamilton Lane Senior Credit Opportunities Fund
2NTNN2N N"IK 1Y
Monarch Capital Partners VI
CDL Treaty Fund IV
QAN NI TAK N
A1V 0ppIIn
HUD Fund
IBI Volcano Investments
Benefit Street Partners Special Situations Fund Il
Benefit Street Partners Debt Fund V
TIXIWK DOTIIR-177 2T0INNT7X 7N
Pineapple Entropy
21N N1M0I0oK 0731390 Pollen Credit I
NTNN2N NIK 1Y
Marshall Bridge Fund
Pagaya Auto Loans Fund
NYITX 1ANN 2'0IN07XK O'0I11'T 7KN
MK P
N7 1y
Electra Capital PM Debt Fund
Comrit NP7 K7
TL-MORE Alternative Credit Fund
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Alto Real Estate Investments
Brookfield Strategic Real Estate Partners V Leader Feeder
Valartis German Residential Health Care
White Malaga & More Real Estate Fund |
DataCom
LCN North American Fund VI
1IN T 1Bl Pillar
FHL SCA SICAV-RAIF
Psagot Value Italy Properties Investments
Invesco Global Real Estate Fund
ARC Fund IV
Electra America Multifamily Fund IV
Pagaya SmartResi Fund I
Pagaya SFR 2
LCN European Fund IV
NIKN7N P 1K
17773 DONIK-177 2TVINVT7X 7XKN
1101 IBI Pillar
Electra America Hospitality REIT
IBI Lion
ARGIS Opportunity Fund
IBI Pillar Single 2
Merlin I
Mideal Il
40 Broad Real Estate 2019
0290 17171 NPov - Citrus Equity Fund
100 NNIN7PIX NPOV - Orchard LLC
Comrit Investments
LCN North American Fund Il
LCN European Fund Il
IAM Capital Il
Faropoint IX

Seconda-

ASF IX Infrastructure Fund

Hamilton Lane Secondary Fund VI

Stepstone VC Secondaries Fund VI

Leader Feeder — HarbourVest Dover Street X
Lexington Capital Partners X + Feeder

Coller International Partners VIII (CIP)
Lexington Capital Partners IX

Private Equil-

HarbourVest Co-Investment Fund VIl — Leader Feeder
Hamilton Lane Global Private Assets Fund

LITIVEST & MORE

Lexington Co-Investment Partners VI

Clearlake Capital Partners VIII

StepStone — SPRIM

Veritas Capital Fund IX

New Mountain Partners VIl

TJC - The Resolute Fund VI

Value Base Fund

HarbourVest Co-Investment Fund VI — Leader Feeder
Levine Leichtman Capital Partners VI

Clayton, Dubilier & Rice Fund XII (CD&R)

Montreux Healthcare Fund

Carlyle Partners VIII

PE 0O1I'X-17 2'01107XK 7XN

LLCP Lower Middle Market Fund Il

Clayton, Dubilier & Rice Fund XI, L.P (CD&R)

New Mountain Capital VI (NMC)

Vestar Capital Partners VI
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